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3LqFHV�� 
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������ ��[�VXSSRUWV�LQIpULHXUV��/ &{Wp�*DXFKH�5 &{Wp�'URLW� 
����������[�ERXORQV�0��[���DYHF�URQGHOOHV�HW�pFURXV�GH�EORFDJH� 
����������[�VXSSRUWV�VXSpULHXUV��/ &{Wp�*DXFKH�5 &{Wp�'URLW� 
����������[�ERXORQV�0�[���DYHF�URQGHOOHV�HW�pFURXV�GH�EORFDJH� 
 
$WWHQWLRQ� ��OHV�UHVVRUWV�VRQW�OLYUpV�FRPSUHVVpV�SRXU�IDFLOLWHU�OH�PRQWDJH��
9RXV�GHYH]�OHV�PDQLSXOHU�DYHF�VRLQ��������NJ�GH�IRUFH�GH�UHVVRUW�� 
 
9RXV�GHYH]�FRXSHU� OHV� OLHQV�GH�FRPSUHVVLRQ�XQLTXHPHQW� ORUVTXH�OH�UHV�
VRUW� HVW� ELHQ�SRVLWLRQQp�FRPSUHVVp� VXU� OH� YpKLFXOH�HW�TXH� OHV� OLHQV�VRQW�
UHOkFKpV��9RLU�SKRWR���� 
 
 
9pKLFXOHV�DYHF�FRUUHFWHXU�GH�IUHLQDJH�� 
 

8QH�YDOYH�GH�FRUUHFWHXU�GH�IUHLQDJH�HVW�GHVWLQpH�j�UpGXLUH�OD�SUHVVLRQ�GH�
IUHLQDJH�ORUVTXH�OH�YpKLFXOH�HVW�YLGH� 
 

/HV�FDPSLQJ-FDUV�VRQW�WRXMRXUV�IRUWHPHQW�FKDUJpV�HW�OD�YDOYH�HVW�WRXMRXUV�
RXYHUWH�DX�PD[LPXP�� 
 

 

5HVVRUWV�DX[LOLDLUHV�$UULqUH�&KkVVLV�$/�.2� 
 

.$/����+  +DXWH�UpVLVWDQFH� 

.$/����(�  ([WUD�+DXWH�UpVLVWDQFH� 

.$/����0 ��� .LW�0L[WH� 
 
3RXU�FKkVVLV�$/�.2�j�EDUUHV�GH�WRUVLRQ�HVVLHX�j�WUDYHUV�OHV�
ORQJHURQV��EUDV�YHUWLFDO��$YHF�XQ�JUDQG�WURX� 

 
 

&KkVVLV�$/�.2�;������&LWURsQ�&���3HXJHRW�-��
'XFDWR�HW�7DOERW�([SUHVV���'H������j����� 

&DUVXSSRUW�%9�7KH�1HWKHUODQGV��'URLWV�UpVHUYpV�������9HUVLRQ�(��������3DJH����GH��� 

&¶HVW�SRXUTXRL� OD�YDOYH�GH�FRUUHFWHXU�GH�IUHLQDJH�Q¶D�DXFXQH�IRQFWLRQ�VXU� OHV�
FDPSLQJ-FDUV��3RXU�DGDSWHU�XQ�NLW�GH�UHVVRUWV�DX[LOLDLUHV��OH�FRUUHFWHXU�GH�IUHL�
QDJH�GRLW�rWUH�GpPRQWp�� 
 
�� (QOHYH]�OD�GXULWH�GH�OLTXLGH�GH�IUHLQ�TXL�HVW�SODFpH�HQWUH�OH�UDFFRUG�7�j��� 
 YRLHV�HW�OH�FRUUHFWHXU�GH�IUHLQDJH��9RLU�SKRWR���� 
 'pFRQQHFWH]�OD�GXULWH�G¶HQWUpH�GH�OD�YDOYH�GX�FRUUHFWHXU�GH�IUHLQDJH�� 
 UHFRXUEH]-OD�VRLJQHXVHPHQW�HW�LQVWDOOH]-OD�VXU�OH�UDFFRUG�7�j���YRLHV� 
 G¶RULJLQH��9RLU�3KRWR�����3XUJH]�OH�V\VWqPH�GH�IUHLQDJH�SDU�OD�VXLWH 
 SRXU�HQOHYHU�O¶DLU�TXL�DXUDLW�SX�HQWUHU�GDQV�OH�FLUFXLW� 
 
��� (QOHYH]� OD� YDOYH� GX� FRUUHFWHXU� GH� IUHLQDJH� HW� VHV� VXSSRUWV�� ,OV� QH�
 VHURQW�SOXV�UpXWLOLVpV� 

3KRWR��� 

3KRWR��� 

3KRWR��� 



6XLWH«��.$/����+�-�.$/����(�-�.$/����0 3DJH����GH��� 

���6RXOHYH]�OH�YpKLFXOH�HW�GpPRQWH]�OHV�URXHV�DUULqUH� 
 
���'pPRQWH]� OH�VXSSRUW�G¶RULJLQH�GX�FRUUHFWHXU�GH� IUHLQDJH�VXU� OH�EUDV�GH�VXV�

SHQVLRQ�$/-.2��&RXSH]-OH� HW�PHXOH]�DILQ�G¶REWHQLU� XQH� VXUIDFH�ELHQ�SODQH��
�9RLU� SKRWRV� �� HW� ����6L�HOOH�HVW�SUpVHQWH��HQOHYH]� OD�FUrWH�VXU� OHV�EUDV�GH�
VXVSHQVLRQ�HW�PHXOH]-OD�GH�VRUWH�TXH� OD�VXUIDFH�DXWRXU�GX� WURX�VRLW�DSODQLH�
�9RLU�SKRWR���� 

 
���1HWWR\H]�OH�WURX�GDQV�OH�EUDV�GH�VXVSHQVLRQ�HW�PHXOH]-OH�SURSUHPHQW��,QVpUH]��

OD�SLqFH�HQ�WXEH�GX�VXSSRUW�LQIpULHXU�����GDQV�OH�WURX� 
'DQV� FHUWDLQV� FDV�� LO� \� D� GHV� UDLQXUHV�� GHV� REVWDFOHV� TXL� SHXYHQW� JrQHU�
O¶LQVHUWLRQ�GX�WXEH��&HV�REVWDFOHV�GRLYHQW�rWUH�PHXOpV�FRUUHFWHPHQW��3RXVVH]�
OH�VXSSRUW� LQIpULHXU�����GDQV�OH�WURX�HW�HQIRQFH]-OH�j�IRQG��/D�SODTXH�GX�VXS�
SRUW�����GRLW�rWUH�FRPSOqWHPHQW�SODTXpH�VXU�OD�SDUWLH�SODWH�GX�EUDV�GH�VXVSHQ�
VLRQ���9RLU�SKRWRV���HW����� 

 
���7RXUQH]�OH�VXSSRUW�����MXVTX¶j�FH�TX¶LO�UHSRVH�VXU�O¶DUULqUH��)DFH�j�O¶DYDQW�GX�

YpKLFXOH���SODTXp�FRQWUH�OH�EUDV�GH�VXVSHQVLRQ��9RLU�SKRWR����� 
 
���3HUFH]�XQ�WURX�����PP�GDQV�OH�SUp-WURX�GX�VXSSRUW������j�WUDYHUV�OD�SODTXH��OH�
EUDV�GH� VXVSHQVLRQ�$/-.2�HW� OD� SLqFH�HQ� WXEH��$VVXUH]-YRXV� TXH� OH� WURX�
SHUFp� VH� WHUPLQH� ELHQ� GDQV� OH� FHQWUH� GX� WXEH� ��(ODUJLVVH]�HQVXLWH�OH�WURX�
SHUFp�j�XQ�GLDPqWUH����PP� 

 
���)L[H]�OH�VXSSRUW�����j�O¶DLGH�GX�ERXORQ�0��������URQGHOOH�HW�pFURX�GH�EORFDJH�
TXL�GRLW�rWUH�IL[p�j�O¶LQWpULHXU�GX�WXEH��9RLU�SKRWR���� 

 
���3ODFH]�OH�VXSSRUW�VXSpULHXU�����VXU�OH�FKkVVLV�HW�FRXOLVVH]-OH�FRQWUH�OH�ERXFOLHU�� 
����$/-.2��9RLU�SKRWR���� 
1RWD���3DUIRLV�XQ�ERXORQ�G¶XQH�WUDYHUVH�GX�FKkVVLV�YLHQW�REVWUXHU� OH�VXSSRUW��
6L�F¶HVW�OH�FDV��YRXV�GHYH]�O¶HQOHYHU��)DLWHV�XQ�PDUTXDJH�GH�FHW�HPSODFHPHQW�
VXU� OH�VXSSRUW� ����j� WUDYHUV� OH� WURX�HW� UHSRVLWLRQQH]� OH�VXSSRUW� ����j� O¶DLGH�GX�
ERXORQ�G¶RULJLQH��6L�FHFL�Q¶HVW�SDV�SRVVLEOH��IDLWHV�XQ�WURX�OH�SOXV�SHWLW�SRVVLEOH�
GDQV�OH�VXSSRUW�����DILQ�GH�YRXV�OLEpUHU�GH�FHW�REVWDFOH��9pULILH]�TXH�OH�UHVVRUW�
����D�VXIILVDPPHQW�GH�GpJDJHPHQW�SDU�UDSSRUW�j�WRXW�REVWDFOH�pYHQWXHO� 

 
����3HUFH]�XQ�WURX�������PP�j�WUDYHUV�OH�WURX�F{Wp�LQIpULHXU�GX�VXSSRUW�����GDQV 
������OH�FKkVVLV��)L[H]�OH�VXSSRUW�����j�O¶DLGH�G¶XQ�ERXORQ�0�������9RLU�SKRWR���� 
 

$WWHQWLRQ���6RXYHQW�GHV�FkEODJHV�VRQW�SODFpV�j�O¶LQWpULHXU�GX�ORQJHURQ��
9HLOOH]�ELHQ�j�QH�SDV�OHV�HQGRPPDJHU�HQ�SHUoDQW�� 

 

�,03257$17���9pULILH]�VL�OD�ORQJXHXU�GX�
UHVVRUW�IRXUQL�HVW�ELHQ�FRUUHFWH� 

 
3RVLWLRQQH]�OH�YpKLFXOH�DYHF�OHV�URXHV�DX-
GHVVXV�GX�VRO��0HVXUH]�OD�GLVWDQFH�/�HQWUH�OH�
VXSSRUW�VXSpULHXU�����HW�OH�VXSSRUW�LQIpULHXU�����
DX�PLOLHX�HW�VXU�OHV�F{WpV�GHV�GHX[�VLqJHV�GHV�
UHVVRUWV���9RLU�SKRWR���� 
 
&HWWH�ORQJXHXU�GRLW�rWUH�GH����-����PP��6L�FH�
Q¶HVW�SDV�YRWUH�FDV��FRQWDFWH]-QRXV� 
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����/HV�UHVVRUWV�VRQW�OLYUpV�FRPSUHVVpV�SRXU�IDFLOLWHU�OH�PRQWDJH�� 
(QOHYH]� OHV� ERXORQV� TXL� VRQW� SODFpV� XQLTXHPHQW� SRXU� OH� WUDQVSRUW�� 0DLV� Q¶HQOHYH]� SDV� OHV�
OLHQV�GH�FRPSUHVVLRQ�� 
9RXV�GHYH]�OHV�PDQLSXOHU�DYHF�VRLQ���$WWHQWLRQ�DX[�DQJOHV�FRXSDQWV�HW�DX[�FKRFV���3UH�
QH]�OHV�PHVXUHV�GH�VpFXULWp�QpFHVVDLUHV� 

 
����3ODFH]�OH�UHVVRUW�ELHQ�FHQWUp�VXU�OHV�VLqJHV�GX�VXSSRUW�VXSpULHXU�����HW�HQVXLWH�VXU�OH�VXSSRUW 
������LQIpULHXU����� 
 
����5HPRQWH]�OHV�URXHV�DUULqUH�HW�GHVFHQGH]�OHQWHPHQW�OH�YpKLFXOH�VXU�VHV�URXHV�HQ�YpULILDQW� 
������VRLJQHXVHPHQW�TXH�OHV�UHVVRUWV�VH�PDLQWLHQQHQW�ELHQ�HQ�SODFH�VXU�OHV�VXSSRUWV� 

9pULILH]�TXH�OHV�UHVVRUWV�RQW�VXIILVDPPHQW�GH�GpJDJHPHQW�WRXW�DXWRXU�HW�TXH�OHV�SLqFHV�VRQW�
IL[pHV�FRUUHFWHPHQW� 
9pULILH]�VL�OD�KDXWHXU�GX�YpKLFXOH�REWHQXH�HVW�FRQIRUPH�j�FH�TXH�YRXV�VRXKDLWLH]�� 
$�FH�PRPHQW-Oj��OHV�OLHQV�GH�FRPSUHVVLRQ�VRQW�UHOkFKpV�HW�SRXUURQW�IDFLOHPHQW�rWUH�HQOHYpV�
RX�UHPSODFpV� 

 
6L�OD�KDXWHXU�GX�YpKLFXOH�HVW�FRQIRUPH�HW�VL�OH�NLW�HVW�PRQWp�FRUUHFWHPHQW��OHV�OLHQV�GH�FRP�
SUHVVLRQ�SHXW�rWUH�GpFRXSpV��)DLWHV�FHFL�ORUVTXH�OH�YpKLFXOH�HVW�SODFp�VXU�VHV�URXHV��(QVXLWH�
HQOHYH]�OHV�OLHQV�HQWLqUHPHQW�DSUqV�DYRLU�UHPRQWp�OH�YpKLFXOH�DYHF�VHV�URXHV�VRXOHYpHV�DX-
GHVVXV�GX�VRO� 

 
����$SUqV�OH�PRQWDJH��YDSRULVH]�ELHQ�SDUWRXW�WRXWHV�OHV�SLqFHV�PpWDOOLTXHV��\�FRPSULV�OHV�UHV 
������VRUWV��j�O¶DLGH�G¶XQ�ERQ�SURGXLW�DQWL-FRUURVLRQ�W\SH�7HFW\O��%ODFNVRQ�RX�)5$0(72� 
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